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Economic Outlook 2 v" Consumer confidence remained positive despite a higher cost of living and a less
. optimistic short-term outlook
Economic Dashboard 3 . L. .
v" The U.S. economy continued growing in Q1 2024, albeit at a slower pace than

M&A 4 anticipated by economists, dampened primarily by increased interest rates, which
SRy 5 made financing big-ticket goods more expensive for consumers

) v The M&A market showed signs of recovery, driven by positive sentiment and a
Equity Markets 6 consensus towards a soft economic landing
Debt Markets 7 v PE deal volumes remained flat, potentially due to the heavier reliance on leverage
Bryant Park Capital 8 v" Equity markets continued strong performance, with major indices building on gains

from Q4 2023

CeEREI E v Investors embraced riskier assets, which tightened credit spreads and led to
Select Transactions 10 improved corporate bond returns compared with recent quarters
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Economic Dashboard

U.S. Treasury Yields
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Global M&A Activity

Global M&A deal value for Q1 2024 remained above the 2023 average by 6.4% as fears of a recession began to fade,
consensus towards a soft landing emerged, and positive market sentiment became more prevalent.
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U.S. M&A Activity

U.S. M&A deal value increased to $497 billion in Q1 2024, marking the highest quarterly level since Q1 2022. The rise
was primarily driven by positive market sentiment and a number of large deals in energy, technology, and financials.

$3,000 - - 12,000

$2,250 L 9,000
I £
@ )
3 5
2 $1,500 - - 6,000 5
> >

$750 - - 3,000

$0 - - 0
2020 2021 2022 2023 2024

Q] =mQ2 =mQ3 Q4 ——Deal Volume



Bryant Park Capital

Market Trends & Insights -

MERGERS & ACQUISITIONS CAPITAL RAISING ADVISORY VALUATION

Private Equity

U.S. Private Equity Deal Activity

Deal activity remained relatively flat with estimated deal value increasing only 7.3% from Q4 2023. Although PE
activity stabilized in the past few quarters, it is not reflective of the cyclical rebound seen by the broader M&A market.
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U.S. Private Equity Exits

Q1 2024 PE exit values declined 21.8% as compared to Q4 2023. Although Q4 2023 marked the strongest quarter of
the year in exit value, the volatility indicates that PE exits are still finding a bottom and have not begun their recovery.

$1,000 - - 2,000

$800 - - 1,600
5 £
®»  $600 - - 1200 w©
° £
= =
= O
>
; $400 - - 800 =
) o

$200 - - 400
$0 - Lo

2020 2021 2022 2023 2024
Q] mmQ2 mwm Q3 Q4 ——ExitVolume



Bryant Park Capital

Market Trends & Insights

MERGERS & ACQUISITIONS CAPITAL RAISING ADVISORY VALUATION

Equity Markets

Equity Market Returns (YTD)
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Debt Markets

Bond Market Returns (YTD)
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Experience Beyond Investment Banking

Since 1991, Bryant Park Capital (“BPC” or “Bryant Park”) has been providing a full range of merger &
acquisition, capital raising, and strategic advisory services. The firm’s clients have included a number of
the largest international corporations, but the majority of the practice involves emerging growth and
middle-market companies, both public and private.

Industry Expertise

Bryant Park Capital focuses on the following Industries and their related sub-sectors:

Specialty Finance & Business Services ¢ Energy, Cleantech, & Natural Resources
5] Healthcare & Consumer
EE= Business & Commercial Services Technology, Media, & Telecom

We have strong, senior-level industry relationships and expertise, and partner with industry experts in
other selected verticals.

Financing Relationships: Connecting Capital with Great Ideas

Bryant Park combines the capabilities of a large firm with the focus of a small firm. Bryant Park’s
distinguishing characteristics include:

—  Deep Experience: We are seasoned professionals, with an average of over 30 years of experience who
have collectively completed over 400 transactions.

—  Superior Access to Capital: Our professionals maintain strong and active relationships with the
“decision makers” at numerous providers of capital, from hedge and private equity funds to senior and
junior lenders.

—  Creative Thinking: We have served as senior executives at operating companies, as successful private
equity investors, and as corporate finance professionals. We pride ourselves on being able to craft the
best solution, not just the conventional one.

Capital Raising - Mergers & Acquisition: Strategic Advisory I

Growth Equity Sell-side Advisory Strategic & Financial Advisory
Unitranche Structures Buy-side Advisory Business Planning & Forecasting
Senior Credit Facilities Fairness Opinions Restructuring & Recapitalization

Mezzanine, Second Lien, & Leveraged Buyouts & Advisory
Subordinated Debt Placements Management Buyouts ESOP Funding & Valuation Services
Structured Equity Placements for Defense Advisory Takeover Defense Advisory
Established, I.EBlTDA Positive Take Private Transactions Business Valuation Services
Businesses

Forward Flow, Structured Sales & High Yield Advisory Services

Synthetic Securitizations
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PRINCIPALS

~$715,000,000

~$105,000,000

Representative Transactions
$104,500,000

Joel Magerman

Managing Partner

Raymond Kane
Managing Director

Catheryn Robinson
Managing Director

$300,000,000

4§ ' HONOR CAPITAL

has raised debt and equity growth capital,
and recapitalized its balance sheet

EXCLUSIVE FINANCIAL ADVISOR

Amount Not Disclosed

7 transactions

% GOLDEN PEAR

FUNDING

Forward Flow, Portfolio Sale,
Senior Debt Placement, & More

EXCLUSIVE FINANCIAL ADVISOR

Amount Not Disclosed

2 transactions
£
RAPIDFUND S
WE SUPPORT JUSTICE™

Senior Secured Debt Facilities

EXCLUSIVE FINANCIAL ADVISOR

$50,000,000

legis

Capital Raise
EXCLUSIVE FINANCIAL ADVISOR

Amount Not Disclosed

James Murray

Managing Director

Bill Miner
Principal

Jake Magerman
Principal
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Receive our Market
Trends & Insights
straight to your inbox

Sign Me Up

PHILADELPHIA, PA
(484) 586-8200

NEW YORK, NY
(212) 798-8200

PLEASE VISIT

www.finra.org
www.sipc.org

/= NEQUUM

has received
an equity investment

EXCLUSIVE FINANCIAL ADVISOR

$35,000,000

\® valuericaith

Strategic Partnership, Asset Sale,
& Equity Investment

E SURGERY PARTNERS
LEAD FINANCIAL ADVISOR

$30,000,000

Jir

HIGH RISE
FINANCIAL

Senior Secured Debt Facility

EXCLUSIVE FINANCIAL ADVISOR

Amount Not Disclosed

PRO-MED

CAPITAL
has been acquired by
N experi
Q\ ventupres tv

EXCLUSIVE FINANCIAL ADVISOR

$100,000,000

H=EALTHCAR=

FUNDING + PARTNERS

Senior Secured Debt Facility
EXCLUSIVE FINANCIAL ADVISOR

LITIGATION FUNDING | Est.1996

@ USCLAIMS

Senior Secured Debt Facility

EXCLUSIVE FINANCIAL ADVISOR

Amount Not Disclosed

QUANTUMCLEAN P

Senior Secured Credit Facility
Senior Unsecured Credit Facility
Senior Secured Revolving Facility

Capital Expenditure Facility

EXCLUSIVE FINANCIAL ADVISOR

Amount Not Disclosed

SWEET LEAF
MADISON
CAPITAL

¥

Senior Secured Debt Facility

EXCLUSIVE FINANCIAL ADVISOR

Amount Not Disclosed

$125,000,000

2 transactions

{s} PAWNEE

LEASING CORPORATION

Term-Out Facilities

EXCLUSIVE FINANCIAL ADVISOR

~$380,000,000

»
DYNAMIC
LEGAL

FUNDING

Senior Secured Debt Facility

EXCLUSIVE FINANCIAL ADVISOR

$95,600,000

< - » nuehealth

v

Senior Credit Facility

() ARES

EXCLUSIVE FINANCIAL ADVISOR

$140,000,000

NORTH MILL
EQUIPMENT FINANCELLc

has been acquired by

CAPITAL PARTNERS

EXCLUSIVE FINANCIAL ADVISOR

$150,000,000

www.bryantparkcapital.com

3 transactions

-
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(AMEX: DMX)

Debt Refinancing,
Acquisitions, and Merger

EXCLUSIVE FINANCIAL ADVISOR

~$330,000,000

(NASDAQ:USHS)

has been acquired by

NYSE:HD)

EXCLUSIVE FINANCIAL ADVISOR

~$450,000,000

(NASDAQNMS: ENS)
&

<> FORTRESS

have acquired

MISSISSIPPIHUB LLC
EXCLUSIVE FINANCIAL ADVISOR

$95,000,000

3 transactions

’:gz;‘ MoneyLion

Senior Secured Credit Facility

EXCLUSIVE FINANCIAL ADVISOR

~$500,000,000

2 transactions

4 transactions
DIVIDEND

Senior Debt, Equity, & Merger
EXCLUSIVE FINANCIAL ADVISOR

4 transactions

ENTERRA ENERGY TRUST

(NYSE: ENT and TSX: ENT.UN)

Secured Credit Facilities, Bridge
Facility, Trust Units & More

EXCLUSIVE FINANCIAL ADVISOR

peachtree

FINANCIAL SOLUTION

Private Placement, Lottery
Financing, and Credit Facilities

EXCLUSIVE FINANCIAL ADVISOR

JG WENTWORTH.

Sale to JLL Partners &
Valuation Services

EXCLUSIVE FINANCIAL ADVISOR

The information in this newsletter is believed by Bryant Park Capital to be accurate, current, and obtained from reliable sources. However, unintentional errors may occur. Certain data points
may be revised, and Bryant Park Capital does not update data retroactively to reflect such revisions. All information contained herein is presented “as is” and without any representation or

warranty of any kind, implied or expressed. Reproduction, retransmission, republication, or any use of this document is expressly prohibited.
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